Western Australian MEDIA RELEASE

Community Foundation

embargoed until:-
Tuesday, 25 September 2007 t (08) 9224 6000 f(08) 9224 6010
5:30 pm WST info@wactf.org.au www.wact.org.au

MINARA INVESTS IN FUTURE OF REGION

The long-term future of the northern goldfields is brighter today thanks to the visionary approach towards
community development by Australia’s second largest nickel producer, Minara Resources Ltd, by
providing $1 million towards the establishment of the Minara Community Foundation in partnership with
the Western Australian Community Foundation.

Michael Anderson, Chairman of the Western Australian Community Foundation (WACF) and Peter
Johnston, Chief Executive Officer of Minara Resources Ltd (Minara) helped secure the future of the region
at a signing ceremony, held in Historic Gwalia this afternoon. Over 40 industry, government and
community representatives were in attendance to celebrate the company’s innovative leadership.

By partnering with the WACF, Minara has demonstrated its long-term commitment towards the
sustainable future of Leonora and surrounding communities.

The Minara Community Foundation (MCF) will support projects that provide:
relief from poverty, sickness and misfortune;

educational benefits;

economic, social, cultural and heritage benefits;

economic development, training and education opportunities;
transport and communication services;

programs and initiatives for future generations; and

protection for Indigenous culture.

Minara has made an initial contribution of $1 million to the MCF. In addition the company will commit
an annual contribution of $250,000 per financial year over the next five years.

The initial contribution to the foundation will be invested with the annual contribution, plus a portion of
the return on investment being made available as grants to the community. The WACF will serve as
Trustee for the Fund and oversee all governance, financial, legal and compliance matters including
grant-making requirements on behalf of the MCF.

“Minara has established the Minara Community Foundation in partnership with the WACF for the long-
term benefit of people in the Northern Goldfields region, and people in the wider communities impacted
by our Murrin Murrin operations. | would like to single out our aim to be of particular benefit to the
indigenous people in the Northern Goldfields,” said Peter Johnston, Chief Executive Officer, Minara
Resources Limited.

“Minara is to be congratulated for taking this ground-breaking step in building the capacity of their local
community. This unique and visionary approach towards community development ensures a long-term
future for the northern goldfields,” said Tonia Swetman, Chief Executive Officer of the WACF.
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“Partnering with the WACF is a wonderful example to other organisations wishing to redefine how they
approach community support, particularly at this exciting time of resources success in WA. The MCF
model enables the WACF to relieve Minara of administration management and governance, whilst
empowering the community to actively participate and contribute to their long-term future. Ultimately,
the WACF is able to support regional communities beyond the life of a company and its operations,” she
said.

(ENDS)

About the Western Australian Community Foundation

WACEF is an independent not-for-profit organisation created to support and strengthen Western
Australian communities by growing philanthropic giving in our state and distributing endowed
funds. The WACF model is unique in that it serves as a vehicle through which individuals or groups
can establish a sustainable future for their community through financial security, and for
organisations to participate in community giving which provides positive long-term, sustainable
outcomes through an independently managed corporate giving program.

About Minara Resources Ltd

Minara is Australia’s second largest nickel producer, and one of the top ten in the world, with
headquarters in Perth, Western Australia. Minara owns and operates the Murrin Murrin nickel-cobalt
joint venture project (With Glencore International AG) in Western Australia’s historic northern
goldfields region. Murrin Murrin is a world-class hydrometallurgical project, utilising high-pressure
acid leach technology to recover nickel and cobalt from laterite ores. Minara’s vision is to deliver
high-quallity products within budget and with the highest regard for its people, their safety and the
environment.
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